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Financial Highlights

HMERE
Six months ended 30 June
BERA=1HILAEA
2024 2023 % change
—ZE-NE —T-=F BOLLEE
RMB’000 RMB’000
AR¥TFT ARFT
Revenue Wz 164,639 191,189 (13.9%
Gross profit EF 39,302 45,029 (12.7)%
Profit (loss) for period AAREZFEEA 768 (3,140) 124.4%
attributable to the equity FE{G HARR F
holders of the Company (&18)
Gross profit margin E ] 23.9% 23.6% 0.3
pptE 724
Net loss margin AR (0.3)% (1.6%) 1.3
pptE 224
Earnings/(loss) per share FEF,(ER)
— basic (RMB cents) —ERNARKS) 0.05 (0.23) 78.3%
— diluted (RMB cents) —BEANREES) 0.05 (0.23) 78.3%
As at As at
30 June 31 December
2024 2023
R-B-WE R-IZE-_=F
~A +=A % change
=+H =+—H Epiid X
RMB’000 RMB’000
AREFTT ARETFT
Total assets BEE 498,086 452,483 10.1%
Total liabilities wark 65,185 41,403 57.0%
Equity attributable to equity A FIERIEH A
holders of the Company JElE R 406,220 383,104 6.0%
Bank balances and cash RITHEGRRE 36,184 49,456 26.8%
Current ratio BN 262.4% 326.4% (64.0)
pptE 224
Gearing ratio BEREBLX 4.2% 2.0% 22
pptE 7224
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Directors’ Business Review and Management Discussion and Analysis
EEXKOEEEEENWR DN

FINANCIAL REVIEW B 5 E1 8
Revenue and gross profit margin I EmINEF B

Six months ended 30 June
BEAA=THL~EAR

2024 2023
—E-ME “To=F
Gross Gross
profit profit Revenue
Revenue margin Revenue margin % change
&
6 EFl= Wega Efx BALED
RMB’000 %  RMB000 %
ANE¥TFT % AREFIT %
CMS business CMSE7
Cosplay costumes BENER 82,538 23.1% 101,647 23.4% (18.8)%
Cosplay wigs AEMERE 45533 28.6% 8,242 30.9% (45.0)%
Sexy lingerie HRAR 120 17.3% 3,797 239% (96.8)%
Fabric care, personal KB ZER -
hygiene and home care BABZEER
products RRBZAEEER 2,261 21.5% 1,374 24.8% 64.6%
Others Hith 5,559 28.8% 4,340 32.9% 28.0%
95,011 23.8% 119,400 24.3%
OBM business OBME7
Cosplay costumes AEnER 45,947 22.4% 26,675 17.6% 72.3%
Cosplay wigs BEnERE 5,662 23.7% 4,829 16.6% 17.3%
Sexy lingerie HREAK 487 28.0% 17,468 24.7% (97.2)%
Fabric care, personal KB ZER -
hygiene and home care EANFREER
products FEEREEER 14,189 29.1% 20,865 28.3% (32.0)%
Others Hith 3,343 24.6% 1,952 24.3% 71.3%
69,628 24.0% 71,789 22.6%
Total Fo 164,639 23.9% 191,189 23.7%
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Directors’ Business Review and Management Discussion and Analysis

ESXBOEEEEETWR DT

Revenue

CMS business

During the six months ended 30 June 2024, 57.7%
(2023: 62.5%) of our total revenue was mainly derived
from our CMS business. The revenue derived from
the CMS business decreased from approximately
RMB119.4 million to approximately RMB95.0 million,
representing a decrease of approximately 20.4%.

OBM business

The revenue derived from our OBM business
decreased from approximately RMB71.8 million
to approximately RMB69.6 million, representing a
decrease of approximately 3.0%.

In the first half of 2024, the textile and garment
industries in China demonstrated resilience in
overcoming challenges posed by the adverse impact
of global foreign exchange market fluctuations,
increasing trade barriers and international shipping
disruptions, sale from our major products which
include wigs, and clothing and others from the CMS
business decreased by approximately RMB25.3
million or 21.4%. Conversely, the Group’s sales of
wigs, and clothing and others from the OBM business
increased by approximately RMB4.5 million or 8.8%
due to our own brand’s competitive price, brand
recognition and product quality.

The sales from fabric care, personal hygiene and
home care products from both the CMS and the
OBM business decreased by approximately RMB5.8
million or 26.0%, such decrease was mainly due
to underperformance on the domestic e-commerce
platforms during the first half of the year.
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Directors’ Business Review and Management Discussion and Analysis

Leasing business

Our Party Culture Industrial Park, E-commerce
Operation Centre and Service and Experience Centre,
together with our Feifeng Road Premises in Yiwu, PRC
have been sub-leased to companies in the relevant
industries with the aim to integrate the design and
development of cultural products, internet celebrity,
creative design, research and development and supply
chain of the whole industrial chain. The Group has
sub-leased part of its Yiwu Production Plant and the
Yichun Production Plant to local enterprises with the
view to better utilize the assets of the Group.

Rental income from leasing of these premises
(including the rental income from leasing of plant
and machineries) of approximately RMB3,045,000
(30 June 2023: RMB971,000) have been recognized
during the year and included in “other income” in
the consolidated statement of profit or loss and other
comprehensive income.

Gross profit margin

Our gross profit margin slightly increased from
approximately 23.7% to approximately 23.9%. The
increase in the gross profit margin was mainly due
to the control of manufacturing costs and upgrade of
product mix with higher profit margin.

Cost of sales

Our cost of sales mainly comprises raw material
cost, direct labor cost and manufacturing overhead.
Manufacturing overhead includes subcontracting
payments, utilities and social insurance for our
production staff and other miscellaneous items.

Other income

Our other income slightly increased by approximately
RMBO.18 million, from approximately RMB8.4
million to approximately RMB&8.6 million. The
increase was primarily due to the increase in the
rental income from operating leases of investment
properties of approximately RMB2.1 million and
others of approximately RMB1.4 million, and offset
by the decrease in the utility income of approximately
RMB1.8 million.
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Directors’ Business Review and Management Discussion and Analysis

ESXBOEEEEETWR DT

Selling expenses

Our selling expenses primarily consist of delivery
expenses, staff costs and advertising and marketing
expenses. Selling expenses represent approximately
2.8% and 2.2% of the revenue for the six months
ended 30 June 2024 and 2023, respectively.
The increase was primarily due to the increase in
advertisement expense for the promotion of the fabric
care, personal hygiene and home care products
business.

Administrative and other operating expenses

Our administrative and other operating expenses
decreased by approximately RMB4.7 million, from
approximately RMB39.7 million to approximately
RMB35.0 million. The decrease was primarily due to
the decrease in depreciation on property, plant and
equipment of approximately RMB4 million.

ECL allowance of trade receivables

The Group has applied the expected credit losses for
all trade receivables. The decrease of the expected
credit losses was due to the decrease in long overdue
trade receivable.

Impairment loss on property, plant and equipment
The Group has determined the impairment loss
of property, plant and equipment and investment
properties based on the recoverable amount of the
cash-generating units (“CGU”) with property, plant
and equipment and investment properties allocated
respectively. During the six months ended 30 June
2024, impairment loss on property, plant and
equipment of approximately RMB6.0 million was
recognized as a result of the drop in the turnover
which in turn reduced the recoverable amount of the
property, plant and equipment in relation to the CGU
of wigs.
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Directors’ Business Review and Management Discussion and Analysis

The details of the key inputs and assumptions adopted
in the valuations relating to the property, plant and
equipment and investment properties are set out in
notes 14 and 13 to this report respectively. There are
no significant changes in the assumption adopted in
the valuations.

Finance costs

Our finance costs decreased by approximately
RMB1.7 million, from approximately RMB1.9 million
to approximately RMBO0.2 million. The decrease in
finance costs was primarily due to the decrease in
payment of interests on short term borrowings.

Income tax

Income tax expenses for the six months ended 30
June 2024 was approximately RMB1.5 million (six
months ended 30 June 2023: income tax credit
of approximately RMB217,000). The change was
mainly due to the decrease in the deferred tax assets
recognised during the six months ended 30 June
2024.

Share of loss of associates

Share of loss of associates relates to the Group’s
associates which engages in developing the
cultural tourism business. The Group’s share of
loss of associates for the period was approximately
RMB12,000 (30 June 2023: RMB46,000).

Financial resources and liquidity

As at 30 June 2024, the total amount of cash and
cash equivalent of the Group was approximately
RMB36.2 million, a decrease of approximately
RMB13.3 million when compared with that as at 31
December 2023. The Group’s operations are financed
primarily by revenue generated form its business
operation, and borrowings obtained from banks. In
addition, the Group had total bank borrowings of
approximately RMB18.0 million as of 30 June 2024 as
compared to total bank borrowings of approximately
RMB8&.2 million as of 31 December 2023.
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Directors’ Business Review and Management Discussion and Analysis

ESXBOEEEEETWR DT

As at 30 June 2024, the current ratio and the gearing
ratio were 262.4% and 4.2% respectively. Current
ratio is calculated based on total current assets divided
by total current liabilities at the end of the financial
year and gearing ratio is calculated based on total
borrowings and lease liabilities divided by total equity
at the end of the financial year.

The Group’s operations are financed principally
by revenue generated from its business operation,
available bank balances and cash as well as interest-
bearing borrowings. The Board will continue to follow a
prudent treasury policy in managing its bank balances
and cash and maintain a strong and healthy liquidity
position to ensure that the Group is well positioned to
achieve its business objectives and strategies.

The share capital of the Company only comprises of
ordinary shares. As at 30 June 2024, the Company’s
number of issued ordinary shares was 1,773,263,120
(“Share(s)”) (as at 31 December 2023: 1,477,721,120
Shares).

Capital expenditure

During the six months ended 30 June 2024, the
Group invested approximately RMB27.8 million in
property, plant and equipment.

Pledged of assets

As at 30 June 2024, our bank loans were secured by
the Group’s right-of-use assets with carrying value of
approximately RMB4.5 million (31 December 2023:
RMB4.7 million); buildings with carrying value of
approximately RMB59.8 million (31 December 2023:
RMB65.8 million) and investment properties with
carrying value of approximately RMB34.4 million (31
December 2023: RMB32.5 million).

Contingent liabilities

The Group did not have any significant contingent
liabilities as at 30 June 2024 and 31 December 2023.
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Directors’ Business Review and Management Discussion and Analysis

Foreign currency exposure

Our exposures to currency risk arise from our
sales to overseas customers, which are primarily
denominated in USD and JPY. These are not the
functional currencies of the entities to which the
transactions relate. In order to minimise risk, the
Group continues to adopt a prudent approach
regarding foreign exchange exposure. Forward foreign
exchange contracts are utilised when considered
appropriate and when attractive pricing opportunities
arise to mitigate foreign exchange exposures. Fair
value gain on forward foreign exchange contracts of
approximately RMBO0.3 million was recognised during
the six months ended 30 June 2024.

Employees and remuneration policy

As of 30 June 2024, we had approximately 1,155
employees. Total staff costs for the period amounted
to approximately RMB33.5 million. The remuneration
policy of the Group is reviewed regularly according to
the relevant market practice, employee performance
and the financial performance of the Group. There
is no significant change in the Group’s remuneration
policies. Apart from basic remuneration, share options
may be granted to eligible employees by reference
to the Group’s performance as well as individual
contribution.

USE OF PROCEEDS

On 3 May 2024, the Company issued 295,542,000
ordinary shares by way of placing at a price of
HK$0.08 per share, and the net proceeds from the
placing is approximately HK$23.1 million. The net
proceeds from the Placing are intended to be applied
by the Company as to approximately (i) RMB7.0
million for the proposed expansion of the Group's
fabric care, personal hygiene and home care products
business; (i) RMB&.2 million for settling the Group’s
indebtedness falling due within 12 months; and (iii)
RMB6.2 million as its general working capital so as
to accommodate the operating cash flow needs to
support its business operations.
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Directors’ Business Review and Management Discussion and Analysis

ESXBOEEEEETWR DT

As at 30 June 2024, the net proceeds of approximately
RMB7.0 million, RMB8.2 million and RMB6.2 million
have been used for expansion of the Group’s fabric
care, personal hygiene and home care products
business; settling the Group’s indebtedness and
general working capital of the Group respectively.

For details of the above transactions, please refer to
the announcements dated 17 April 2024 and 3 May
2024.

EVENTS AFTER THE PERIOD UNDER REVIEW
There were no material subsequent events since 30
June 2024, being the end of the period under review.

BUSINESS REVIEW

The Group is principally engaged in the design,
development, production, selling and marketing of
cosplay products (including cosplay costumes and
cosplay wigs) and non- cosplay apparels (including
mainly sexy lingerie), and fabric care, personal
hygiene and home care products, and leasing factory
premises in the PRC.

Our business can be classified into two major
categories, namely CMS business and OBM business.
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Directors’ Business Review and Management Discussion and Analysis
EEXBOEREERNMREDON

Six months ended 30 June
BZXA=THLEAER

2024 2023 Increase

—E-NE —To=HE (decrease)

Revenue % of total Revenue  %oftotal  of revenue

fhiBE e RSEm

hE: ARl Wegs Epaid (R2)

(approximate

RMB'000 RMB’000 %)

(84

AREFT AREFT BA1)

CMS business CMS¥E7% 95,011 51.7% 119,400 62.5% (20.4)%
0BM business OBME7 69,628 42.3% 71,789 37.5% (3.0)%
Total st 164,639 100.0% 191,189 100.0% (13.9)%

Revenue hy operating and reportable segments s ] 2O E| D S
Six months ended 30 June
BEAA=THL~EAR

2024 2023 Increase

—E-ME —E-=f% (decrease)

Revenue % of total Revenue % oftotal  of revenue

1hEE G hEEm

h§: Bt Wega ER (R%)
(approximate

RMB’000 RMB’000 %)

(#49

ANREFT AREFT Bt)

Wigs e 10,195 6.2% 13,071 6.8% (22.0)%
Clothing and others FREREAM 137,994 83.8% 155879 816%  (145)%

Fabric care, personal hygiene X¥1/5 /232

and home care products

Total

EAEZEER
REBRERER 16,450 10.0% 22,239 11.6% (26.0)%

et 164,639 100.0% 191,189 100.0% (13.9)%
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Directors’ Business Review and Management Discussion and Analysis

ESXBOEEEEETWR DT

Profit attributable to the equity holders of the Company
for the six months ended 30 June 2024 amounted
to approximately RMBO0.8 million as compared with
a loss attributable to equity holders of the Company
of approximately RMB3.1 million for the six months
ended 30 June 2023. The Board considers that
the aforesaid turn from loss to profit was primarily
attributable to the absent of fair value loss on financial
asset at fair value through profit or loss recognised
during the period.

BUSINESS PROSPECTS

Looking ahead to the second half of 2024, the global
economy will continue to face the risk of slowing
down. The Russia-Ukraine war and the Israeli-
Palestinian conflict will continue to stir up the global
trade situation. The US election, the China-Europe
trade game and the undecided timetable for interest
rate cuts by the US Federal Reserve will also pose
hidden concerns for the market.

The Group will continue to use its best endeavor
to improve the efficiency and effectiveness of its
operation. Moreover, the Board will seek opportunities
to diversify our business and broaden our revenue
stream by (a) acquisition of intellectual property
right with potential growth and (b) collaboration
with companies of our upstream and downstream
industries. The Group will continue to evaluate and
identify target companies which have investment value
and which can generate synergies with our businesses
within the industry and along the industry chain, with
the aim of bringing greater return to shareholders
while expanding our business and revenue streams.
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
G EEa R EM2E KSR

For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

Six months ended 30 June
BEAA=THLAEA

2024 2023
—E-E —E-=F
Notes RMB’000 RMB’000
Htat ARETFT AREFT
(unaudited) (unaudited)
(REEEZ) (REFEZ)
Revenue Uz 6 164,639 191,189
Costs of sales HEMA (125,337) (146,160)
Gross profit ER 39,302 45,029
Other income E A 7 8,592 8,417
Selling expenses HERX (4,699) (4,211)
Share of loss of associates DG E A REE (12) (46)
Impairment loss on property, W - BB KRG
plant and equipment BIEEE (6,034) -
Expected credit losses (“ECL") ESREWHIEZ
allowance for trade TEEiEERsiE
receivables ([FEE=ERERED
B (1,368) (2,491)
ECL allowance for net HERE FREER
investment in leases EEBBEE - (4)
Fair value loss on financial BAFERAER
asset at fair value through MNeMEEL
profit or loss NEEEE - (2,038)
Fair value loss on contingent  EAREBZ AFE
consideration [E518 = (131)
Net unrealised gain/(loss) THESMIT AR
on derivative financial KBRS
instruments (E8)F8 332 (6,331)
Administrative and other TTH R A A A & F 2
operating expenses (35,000) (39,665)
Profit/(Loss) from operations EEER,(B1E) 1,113 (1,471)
Finance costs RhE KA (182) (1,875)
Profit/(Loss) before income tax ~ BRFTSHIATR,
(5#8) 8 931 (3,346)
Income tax (expenses)/credit  Fif8&i(Fx), #H&&Ee 9 (1,458) 217
Loss for the period HimEs1E (527) (3,129)
Interim Report 2024 15 —E-NERBERE



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HRGEEERAMEERER

For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

Six months ended 30 June
BEAA=THLAEA

2024 2023
—E-E —E-=F
Notes RMB’000 RMB’000
MtaE ARETFT AREFT
(unaudited) (unaudited)
(RBEZ) (REERZ)
Other comprehensive income/  H2EU A~
(expenses): (Bx%) :
Items that will be reclassified HEBEHIEE
subsequently to profit or loss B#2EE
Exchange differences on BRI E G INETS
translation of foreign CERER
operation recognised 962 (917)
Other comprehensive income/  HREM2EH
(expenses) for the period, WA/ (BX)
net of nil tax HBRBES 962 (917)
Total comprehensive income/  HIRZEWRA
(expenses) for the period (BAR) % 435 (4,046)
Profit/(Loss) for the period T3 & FEGRER
attributable to: =R (ER)
Owners of the Company ViN/NEIEFEDN 768 (3,140)
Non-controlling interests FEFE AR MRS (1,295) 11
(527) (3,129)
Total comprehensive income/  FH&HFEERE
(expenses) attributable to: WA (B 4%
Owners of the Company ZIN/NETE PN 1,730 (4,057)
Non-controlling interests FEPE AR R (1,295) 11
435 (4,046)
Earnings/(Loss) per share for ERAFERBFEA
profit/(loss) attributable to FEREF,(EE8)
equity holders of the Company > &KRER,
(&518) ,
Basic and diluted EARREE 11 RMBA K RMBARE
0.05 cent? (0.23) centm
China Partytime Culture Holdings Limited 16 HERE SALIRRER A T



Condensed Consolidated Statement of Financial Position
fSR4R S B AR R &

As at 30 June 2024 RZZTZNF XA =+H

30 June 31 December
2024 2023
—ElNE =
NA=tH +=-—A=+—H
Notes RMB’000 RMB’000
iz ARETFT AREFT
(unaudited) (audited)
(RESEZX) (55=%)
ASSETS AND LIABILITIES EERERE
Non-current assets FEREBEE
Property, plant and equipment  #% ~ &= & 14 216,561 205,423
Right-of-use assets FREEE 12 6,847 7,016
Investment properties REYE 13 70,730 69,608
Interests in associates PREEE R R 1,540 1,552
Goodwill SRS 8,369 8,369
Intangible assets | AE 15 3,886 4,516
Financial asset at fair value BAFEFTABED
through profit or loss SRVEE 21 - 908
Deferred tax assets EEFIBAE 18 20,193 21,783
328,126 319,175
Current assets REEE
Inventories FE 16 20,725 23,338
Trade and other receivables B MEMBEYGIE 17 113,051 60,514
Bank balances and cash IRITEHREIES 19 36,184 49,456
169,960 133,308
Current liabilities RENEE
Trade and other payables B REMERNFKIE 20 44,919 29,660
Contract liabilities EHBE 873 45
Bank borrowings RITER 22 18,000 8,180
Derivative financial instruments $T4 &g T & 23 72 404
Tax payable AU B I8 912 2,548
64,776 40,837
Net current assets REEEZFE 105,184 92,471
Total assets less current BEERRBERS
liahilities 433,310 411,646
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Condensed Consolidated Statement of Financial Position

ARG EMBRRE

As at 30 June 2024 RZT_EFA=1H

30 June 31 December
2024 2023
—ENE ZEC=F
ANA=tH +=ZA=+—H
Notes RMB’000 RMB’000
Hiat AR¥FT ARBFr
(unaudited) (audited)
(R&EZX) (FEE%)
Non-current liabilities FRBEE
Deferred tax liabilities EETRIBAG 18 409 566
Net assets EEZRE 432,901 411,080
CAPITAL AND RESERVES ERREE
Share capital &N 24 15,072 12,334
Reserves Ees 391,148 370,770
Equity attributable to owners of 7~ FA A FE(S
the Company xR 406,220 383,104
Non-controlling interests IR 26,681 27,976
Total equity R 432,901 411,080
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Condensed Consolidated Statement of Changes in Equity
G EEREH X

For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

Share Non-
Share Share Capital ~ Statutory  Translation option  Retained controlling Total
captal  premium*  reseve®  reserve®  reseve®  resenve* profits* Total  interests equity
fr RIVEE AARET AERE EXEE BRERE REERN & FohEs  GEs
RMBUOO ~ RMBOO0  RMBOOO  RMBOOO  RMBOOO  RMBUCO  RMBOO0  RMBUOO  RMBOOO  RMB0OO
NBETTL NREFL NRETT NRETT ARETT AREFT ARETT ARETT AREFT AREFT
(unaudited) (unaudited) (unaudited) (unaudited) (unaucited) (unaudited) (unaudited) ~(unaudited) (unaudited) ~(unaudited)
(REEH) (REBR) (REBR) (REBR) (REBR) (REBK) (REBR) (REBR) (REBR) (REEHR)
Asat 1 January 2023 i "4
-R-B 10448 26981 8160 36434 5,647 4147 (124400 376377 2621 398998
Loss for the period HREE - - - - - - Bl B4 11 319
Other comprehensive expense; £ 2HR :
- Brchange differenceson ~ ~EEZHEEH)
translation of foreign $HoERZER
operation recognised - - - - (917) - - 917) - 917)
Total comprehensive income/  ERZEAE/
(expenses) for the period (%) 458 - - - - Q17) - (B0 @405 1 (406
Transaction with owners: BB AKIRS
- Issue of share capital ﬁM 1886 26913 - - - - - 2879 - 8719
- Recognition of equity-settled —HZRELE
share-based payment Mﬂnﬂ T - - - - - 9 - 729 - 79
- Cancelafion of share options — i S48 k1E - - - - - (676) 676 - - -
Transaction with owners HEFANLS 1886 26913 - - - 53 676 29528 - 2958
Asat 30 June 2023 i
~AZ +E 12334 27384 8160 36434 4730 4200 (14904) 401848 2263 424430
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Condensed Consolidated Statement of Changes in Equity
HRGAEREER

For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

Share Non-
Share Share Capital ~ Statutory  Translation option  Retained controlling Total
capital  premium* reserve*  reserve*  reseve*  reserve*  profits* Total  interests equity
hx  RVEE EAfl AERE EARE BRERE REEA: & FEREE 48R
RMB'OOO  RMBOOO  RMBOOO  RMBOOD  RMBUOO  RMBOOD  RMBUOO  RMBOO0  RMB0OO  RMB'000
ARETE ARETE ARETL ARETL ARETL ARETL ARETL ARETL ARETZ ARETZ
(unaudited) ~(unaudited) (unaudited) (unaudited) (unaudited) ~(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REgH) (REEH) (REBR) (REER) (REER) (REER) (REFH) (REEHR) (REBH) (REEH)

As at 31 December 2023 and H=5==%

1 January 2024 T-A=t-H
R-E_mE
-A-H 12334 2138%4 85160 36525 6,778 4200 (35787) 383,104 27,976 411,080
Proft(Loss) for e period ~~ E3FUiF/ (B558) - = - - - - 768 78 (1295  (52)
Other comprehensive expense: EH2ER :
- Exchange differences on f
translation of foreign }
operation recognised - - - - 962 - - 962 - 962

Total comprehensive income/ A2/

(expenses) for the period (%) 258 - - - - 962 - 768 1730 (1,295) 435
Transaction with owners: ~— EEHARIRS
- Issue of share capital ~¥ARE
(note 24) 24) 2,138 18,648 - - - - - 21,386 - 21,386
Transaction with owners ~— EEBAHIRS 2138 18648 - - - - - 21386 - 21386
As at 30 June 2024 HIEZME
~A=tH 15072 292,542 85,160 36,525 1,740 4200  (35019) 406,220 26,681 432,901

* The reserves accounts comprise the Group’s reserves * FEREEEAEEN _Z _MFE A

of RMB391,148,000 in the condensed consolidated =+ HEBPSEAMBRAEANHEEAR
statement of financial position as at 30 June 2024 (as #391,148000 (M- ZE -_=%¢+—-AH
at 31 December 2023: RMB370,770,000). =+—H: AR¥370,770,0007T) °
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Condensed Consolidated Statement of Cash Flows

FE% EH nv_\éiﬁaﬁzﬁii

For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

Six months ended 30 June
BEAA=THLAEA

2024 2023
—E-E —E-=F
RMB’000 RMB’000
ARETFT AREFT
(unaudited) (unaudited)
(REEEZ) (REERZ)
Cash flows from operating activities &% EERSRE
Cash (used in)/generated from w& (A Fiiss s
operations (8,466) 37,758
Interest paid BAFE (182) (1,706)
Income taxes (paid)/refund (BRFT5HL),/
FriS iR (1,661) 183
Net cash (used in)/generated from — AX&Z&)(F7HH),~
operating activities B &/ F5E (10,309) 36,235
Cash flows from investing activities IREFEHREFRE
Interest received B E 41 94
Purchase of property, plant and BEWMZE - BEKIEE
equipment (27,830) (515)
Proceeds from disposal of property, HEWE - MEM
plant and equipment BRI TSR 3 -
Proceeds from receipt of net IR E 18 & F R
investment in leases FriSsE = 223
Proceeds from disposal of financial ~ H&EAFEET A
asst at FVTPL BaEREEN
F18308 1,000 -
Payment for consideration payable — X{tERHR(E (7,318) -
Net cash used in investing activities & Z BT & F58 (34,104) (198)
Cash flows from financing activities BEFEHREFTE
Proceeds from borrowings BERFTSIE 18,000 35,000
Repayment of borrowings EEER (8,180) (29,800)
Proceeds from issue of shares BTN TSR 21,907 29,254
Transactions costs directly BT B ARG
attributable to issue of ordinary )N
shares (521) (455)
Net cash generated from financing — Bt &% BT 128 < F58
activities 31,206 33,999
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Condensed Consolidated Statement of Cash Flows
BRGERESRER

For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

Six months ended 30 June
BEAA=THLAEA

2024 2023
—E-mF —EC=F
RMB’000 RMB’000
ARETFT AREFr
(unaudited) (unaudited)
(RBEZ) RICEZ)
Net (decrease)/increase in cash and iﬁ%&ﬁ%%?‘%
cash equivalents W) iR EE (13,207) 70,036
Cash and cash equivalents at the Hﬂ%}]fﬁi&fﬁ/\w{ﬁm
beginning of the period 49,456 47,551
Effect of foreign exchange rate [EREEFNTE
changes (65) 56
Cash and cash equivalents atthe end HIXBRERELZE
of the period, represented by bank Y DURITHSR
36,184 117,643

balances and cash HERT
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Notes to

the Interim Financial Report
o HA B 7 R S B e

For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

GENERAL INFORMATION

China Partytime Culture Holdings Limited (the
“Company”) was incorporated in the Cayman
Islands as exempted company on 12 February
2015 with limited liability. The Company’s
shares are listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the
“Stock Exchange”). The address of its registered
office is Windward 3, Regatta Office Park, P.O.
Box 1350, Grand Cayman KY1-1108, Cayman
Islands. The address of its principal place of
business is No. 3 Chunchao Road, Yichun
Economic & Technological Development Zone,
Jiangxi Province, the People’s Republic of
China (“PRC").

The Company is an investment holding
company and its subsidiaries are principally
engaged in the design, development,
production, sales and marketing of cosplay
products (including cosplay costumes and
cosplay wigs), sexy lingerie and fabric care,
personal hygiene and home care products, and
leasing of factory premises.
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Notes to the Interim Financial Report
B R AR MR

For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

BASIS OF PREPARATION

The condensed consolidated interim financial
information for the six months ended 30 June
2024 has been prepared in accordance with
the applicable disclosure requirements of the
Rules Governing the Listing of Securities on The
Stock Exchange and Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”).
The condensed consolidated interim financial
information does not include all of the
information required in annual consolidated
financial statements and should be read in
conjunction with the annual consolidated
financial statements of the Group for the year
ended 31 December 2023.

The condensed consolidated interim financial
information is unaudited.

The condensed consolidated interim financial
information is presented in thousands of
units of Renminbi (“RMB’000"), except when
otherwise indicated, which was approved for
issue by the Board of Directors on 30 August
2024.
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Notes to the Interim Financial Report
o A B R 4R o MR

For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

ADOPTION OF AMENDED HKFRSs

The condensed consolidated interim financial
statements for the six months ended 30 June
2024 have been prepared in accordance with
the accounting policies adopted in the Group’s
annual consolidated financial statements for the
year ended 31 December 2023, except for the
adoption of the following amended Hong Kong
Financial Reporting Standards (“HKFRSs”)
which are effective as of 1 January 2024.

Amendments to
HKFRS 16

Lease Liability in a Sale
and Leaseback

Classification of Liabilities
as Current or Non-
Current and related
amendments to Hong
Kong Interpretation 5

Amendments to
HKAS 1

(2020)
Amendments to Non-current Liabilities with
HKAS 1 Covenants
Amendments to Supplier Finance
HKAS 7 and Arrangements
HKFRS 7

The adoption of these amended HKFRSs had
no material impact on how the results and
financial position of the Group for the current
and prior periods have been prepared and
presented.

The Group has not applied any new standards,
interpretations or amendments to standards
and interpretations that is not yet effective for
the current accounting period.

Interim Report 2024
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Notes to the Interim Financial Report
B R AR MR

For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

ESTIMATES AND JUDGEMENTS

The preparation of condensed consolidated
interim financial information requires
management to make accounting judgements,
estimates and assumptions that affect the
application of accounting policies and the
reported amounts of assets and liabilities,
income and expenses. Actual results may differ
from these estimates.

In preparing condensed consolidated interim
financial information, the significant judgements
made by management in applying the Group’s
accounting policies and the key sources of
estimation uncertainty were the same as those
that applied to the annual consolidated financial
statements of the Group for the year ended 31
December 2023.

SEGMENT INFORMATION

The executive directors of the Company,
being the chief operating decision maker
(the “CODM"), have identified the Group’s
major product and service lines as operating
segments.

These operating segments are monitored and

strategic decisions are made on the basis of
adjusted segment operating results.
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Notes to the Interim Financial Report
o A B R 4R o MR

For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

SEGMENT INFORMATION (Continued)
Segment results represented operating results
of each reportable segment without allocation
of finance costs (excluded finance charges
on lease liabilities), bank interest income, loss
on disposal of property, plant and equipment,
share of loss of associates, net unrealised
gain/(loss) on derivative financial instruments,
gain on disposal of financial asset at fair value
through profit or loss (“FVTPL"), fair value
loss on financial asset at FVTPL, unallocated
other operating income, unallocated corporate
expenses, and income tax (expenses)/credit.
All assets are allocated to reportable segments
other than bank balances and cash, financial
asset at FVTPL, interests in associates and
other corporate assets which are not directly
attributable to the business activities of any
reportable segments. All liabilities are allocated
to reportable segments other than corporate
liabilities which are not directly attributable
to the business activities of any reportable
segments.
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Notes to the Interim Financial Report
B R AR MR

For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

SEGMENT INFORMATION (Continued)
The following is an analysis of the Group’s
revenue and results by operating and reportable

segments:

5. 2FERGE)

W ARASE LG
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DR e S AR AT -

Six months ended 30 June 2024
HE-E-PMERA=TRLEANER

Ko AT 2 553 5P

Fabric care,
persunal
hygiene Leasing
Clothing and home of factory
Wigs and others  care prudum premises Total
g5 1I}\
/Egﬁﬁﬁ
b
BE  RERAM #EER HEHE it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AREFL  ARBEFn  AREFrn  AREFn  ARETR
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(RE#ER)  (REER)  (REBR)  (REER)  (RESHR)
Revenue from external customers — RESMIE P 10,195 137,99 16,450 - 164,639
Segment results THEE (4,793) 20,315 (5,411) (164) 9,947
Finance costs (excluded finance ~~ RERA(T B
charges on lease liabiltes) HEEENRE
FE) (182)
Bank interest incorne FFISMA 4
Loss on disposal of property, plant ~ HENZE - BER

and equipment BT ()
Share of loss of associates Py ““’WE’TE (12)
Net unrealised gain on derivative 744 /zﬂ

financial instruments E 332
Gain on disposal of financial asset at ﬁﬁ}ﬁﬂ-ﬁ U\

FVTPL }amsﬁﬁmﬂéésﬁ o
Unallocated income *Z““\@E A 4,805
Unallocated expenses AISEHT (14,089)
Profit before income tax BEER AR 931
Income tax expenses FiEHEx (1,458)
Loss for the period BrEs (521)
Other segment items A7 ¥R
Depreciation and amortisation ﬁ&&% 1,108 4,006 2,015 3,200 10,329
Capital expenditure BRRR 90 21467 23 - 21,830
Impairment loss on propert, plant 1%+ BE R

and equipment NEEES 6,034 - - - 6,034
ECL allowance for trade BRRIGES

receivables e 20 637 il = 1,368
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Notes to the Interim Financial Report
o A B R 4R o MR

For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

SEGMENT INFORMATION (Continued)

BERE)

Six months ended 30 June 2023
HEZT-=F/ A=+HILAEA

5 @

Fabric care,
personal
hygiene Leasing
Clothing and home of factory
Wigs and others  care products premises Total
ZW‘?%?;%
TI/\
/a/g
%E/m%
BE  REREH EEER BREE @zt
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ANREFT  ANREFT AREFT AREFT AREFT
(unaudited)  (unaudited)  (unaudited)  (unaudited)  (unaudited)
(REEER) (REBR) (REER)  (REER)  (REER)
Revenue from external RENBEPH
customers Wig 13,071 155,879 22,239 - 191,189
Segment results PHEE 2271 28,252 6,109 1,687 38319
Finance costs (excluded finance BEE KA (T EIER
charges on lease liabilities) S & ERFEM
) (1,706)
Bank interest income AT EMA 94
Share of loss of associates HMEBENAEE (46)
Net unrealised loss on derivative 744 & T AK)
financial instruments REREHBEFE (6,331)
Fair value loss on financial BAVEABR
asset at FVTPL E’Uﬁﬁ‘lﬁﬁﬁ'\]
ATEEE (2,038)
Unallocated income FREDHRMA 12,763
Unallocated expenses REAEFER (44,401)
Loss before income tax BRAERAIEE (3,346)
Income tax credit FEHES 217
Loss for the period HRER (3,129)
Other segment items Hv4 38R
Depreciation and amortisation 7% Jr 34 3,039 6,012 1,083 6,624 16,758
Capital expenditure EARY 65 408 42 - 515
ECL allowance for trade and %%&HWEW
other receivables HIBMES
1*“@5%5% 12 2,405 43 31 2491
ECL allowance for net REREFER
investment in leases EHEERE
bt - - - 4 4
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Notes to the Interim Financial Report

HIRB B MR

For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

SEGMENT INFORMATION (Continued) 5. SEERGE)
As at 30 June 2024
RZB-MERA=TA
Fabric care,
personal
hygiene Leasing
Clothing and home of factory
Wigs  and others ~ care products premises  Unallocated Total
xE
2 A
EZEER
FERR
% MmEREt  #EER EREE  REAR @it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ABETE ARETE AREFT ARETL ARETZ AREFZ
(unaudited) ~ (unaudited)  (unaudited)  (unaudited)  (unaudited)  (unaudited)
(REEHR) (RE8H) (REER) (REBR) (REBR) (REEHR)
Reportable segment assets NERHHEE 34123 241,791 59514 94472 68,186 498,086
Reportable segment iabiliies ~ T2HAVEE 1404 31,168 10434 - 16,179 65,185
As at 31 December 2023
AZEZFToA=T-8
Fabric care,
personal
hygiene Leasing
Clothing~ and home of factory
Wigs  andothers care products premises  Unallocated Total
KnE2
2 EA
E2EER
RERR
B RRREf  EEER EREE KOO st
RMBOOO  RMBOOO ~ RMBUO0O ~ RMBOOO  RMBUOOO  RMBOOO
NEEFT  AEEFT AREFT AREFT  ARETT  AREFT
(audited) (audited) (audited) (audited) (audited) (audited)
(GgR) (@3R) (93n) (98n)  (6%R)  (63R)
Reportable segment assets TERHTEE 38141 161,609 64,967 94,868 90898 452,483
Reportable segment liabilies ~ FEHATEE 1415 12,141 14916 718 12,153 41403
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

REVENUE 6. &

The Group’s principal activities are disclosed in AEBNFZER B BEREREE
note 1 to the condensed consolidated interim PEABA IS E R REL o AREEA WS
financial information. Revenue of the Group is RRBZEEBHNRERIEEEER
the revenue from these activities and represents mESHE -

the net invoiced value of goods sold.

The Group’s revenue recognised during the AEEHEAEERZWEIAT -
period is as follows:

Six months ended 30 June
BZEAA=1THLAEA

2024 2023
—E-NE —E-=F
RMB’000 RMB’000
AR¥ T ARETFT
(unaudited) (unaudited)

(REEZ) CREEEZ)

Wigs RE 10,195 13,071
Clothing and others AR R EoAh 137,994 155,879
Fabric care, personal hygiene — K¥/&2&E - BA
and home care products BREENRE
TBREIRE M 16,450 22,239
164,639 191,189
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

6. REVENUE (Continued) 6.
Disaggregation of revenue from contracts with
customers
The Group’s revenue from sales of wigs,
clothing and others and fabric care, personal
hygiene and home care products are
recognised at a point in time. The Group’s
contracts with customers usually have original
expected duration of one year or less. Revenue
from major product line are as follow:

sk (&)
HEFNEHRETE

AREERERE  RERHEMUAR
KYBRER - AABRERERR
BRI B B R IR —
ERHEER -  AEEETEFPNG
B —MERAB —FRUANRIEHF
B - TEERGWETT

Six months ended 30 June
BZEAA=1THILAEA

2024 2023
—E-NE —E-=F
RMB’000 RMB'000
AR¥TFor ARETFr
(unaudited) (unaudited)

(REBER) CREEEZ)

Contract manufacturing services & #8E RIS £

business
Cosplay costumes BEERED
Cosplay wigs BEnERE
Sexy lingerie MHERRAIIK
Fabric care, personal hygiene — K¥0/&5/2&E - AA
and home care products BREEMRE
BRERE R
Others Efth

Original brand manufacturing R s R

business
Cosplay costumes BEERED
Cosplay wigs BEnERE
Sexy lingerie HERAR
Fabric care, personal hygiene — X#¥1/52#&1E « A
and home care products BREEMRE
BREREM
Others At

82,538 101,647
4,533 8,242
120 3,797
2,261 1,374
5,559 4,340
95,011 119,400
45,947 26,675
5,662 4,829
487 17,468
14,189 20,865
3,343 1,952
69,628 71,789
164,639 191,189
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

7.  OTHER INCOME 7. HtkA

Six months ended 30 June
BZEAA=THLAEA

2024 2023
—E-E —E-=F
RMB’000 RMB’000
ARETFT AREFT
(unaudited) (unaudited)
(REEEZ) (REEZ)
Exchange gain b 5 Y e 820 1,400
Bank interest income HRITFLBHA 41 94
Government grant (note) BRIT BN (A7) 670 534
Rental income from operating X&YW ELEHE
leases of investment A UA
properties
— Lease payments that are —EEHEEMNK
fixed 3,045 971
Income relating to net THERE FEABAWRA
investment in leases
— Finance lease income —EEAEWRA - 219
Utility income AHEBFERABERA 1,898 3,733
Subcontracting income DEUA 609 717
Gain on recognition of net HEREFE W
investment in leases R - 743
Gain on disposal of financial HERAFET ABR
asset at FVTPL B R E E W 92 -
Others At 1,417 6
8,592 8417

hat : AEBEBROBENREEHER R
FBETHAHE EBREE TS
BTHENHEE  RQEEER
EEERESHERBINEAESD

Note: The Group was entitled to receive (1) a subsidy
from the local government authorities for
export sales business conducted in Yichun
Development Zone and Yiwu and (2) specific
funds in the Yichun Development Zone and
Yiwu Development Zone.

Interim Report 2024 33 —E-NERBERE



Notes to the Interim Financial Report
B R AR MR

For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

8.  PROFIT/(LOSS) BEFORE INCOME TAX 8. MRFTEBBIANER(E5ER)
Profit/(loss) before income tax is arrived at after BETEEADEF (E18) )Nk~
charging/(crediting): GIANATEIBRET :

Six months ended 30 June
BEANA=THLAEA

2024 2023
—E-E =4
RMB’000 RMB’000
ARETFT AREFT
(unaudited) (unaudited)
(REEZ) (REEZ)
Cost of inventories recognised MR AR AFERA
as an expense 93,999 96,386
Depreciation e
— Property, plant and —WE - BEREE
equipment 7,844 11,606
— Investment properties —REME 1,758 1,770
— Right-of-use assets —FREAE 97 97
Amortisation of intangible MR EER#E
assets 630 3,285
Lease payments not included ~ FERIE T AHE
in the measurement of lease BE/NRE
liabilities 198 37
Income relating to net AEFIENHERBIRA
investment in leases - (219)
Exchange gain, net PE 5 W e 5 58 (820) (1,400)
Loss on disposal of property, HEDE  BELRE
plant and equipment igic} 3 -
Gain on disposal of financial HEZA T ERAER
asset at FVTPL e BB ENKE (92) -
Research and development TEE R AR
cost 13,611 11,102
Government grant BT (670) (534)
Staff costs BTRA
— Salaries, allowances and other — ¥4 « 284 R EAh
benefits @A) 31,576 36,672
— Contributions to defined — AERFCRIRFTEIN
contribution retirement R
plans 1,968 2,010
— Equity-settled share-based — R E AR
payment expenses SRR\ = 729
33,544 39,411
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

INCOME TAX (EXPENSES)/CREDIT

No provision for Hong Kong profits tax has been
made as the Group had no assessable profits
arising in Hong Kong during the six months
ended 30 June 2024 (2023: nil).

The provision for PRC enterprise income tax
has been provided at the applicable tax rate of
25% (2023: 25%) on the assessable profits of
the PRC subsidiaries.

Frig®i(Bx) K&
BESREEFESRIELEE  BR
$KIEAEY§;_7_IEI¢/\H +
BIEANERTERESELERERMN
EA(ZEZ=F &) o

PR RSB IR B R 25%
TE =4 %%W#IW%
jmmuﬁiﬁ/ﬁl%uu*hfﬁ

Six months ended 30 June
BEAA=1+HLAEA

2024 2023
—EIWE T =F
RMB’000 RMB’000
ARETFT AREFT
(unaudited) (unaudited)
(REER) (REEZ)
Current tax EHBiE

Current period — PRC enterprise ZNHAfS] — P B (>3
income tax Fris®t (25) 60
Deferred tax (note 18) EERIE(HE18) (1,433) 157
Income tax (expenses)/credit  PrEF(Fisz), % (1,458) 217

Under the Law of the People’s Republic of
China on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the
EIT Law, the tax rate of the PRC subsidiaries is
25%. From December 2023 onwards, Partytime
Group Co., Ltd., Partytime Costume & Lingerie
(Yiwu) Factory and Zhejiang Kelee Technology
Co., Ltd. were accredited as “High and New
Technology Enterprise” in the PRC, and subject
to a concessionary tax rate of 15% for three
years in accordance with the EIT Law.
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

10.

11.

DIVIDENDS

The directors do not recommend the payment
of an interim dividend for the six months ended
30 June 2024 (2023: nil).

EARNINGS/(LOSS) PER SHARE

The calculation of the basic earnings per
share is based on the profit for the period
attributable to equity holders of the Company
of RMB768,000 (2023: The calculation of
the basic loss per share is based on the loss
for the period attributable to equity holders
of the Company of RMB3,140,000) and the
weighted average number of ordinary shares
of 1,573,529,000 in issue during the period
(2023: 1,392,857,000).

The diluted earnings/loss per share for the six
months ended 30 June 2024 and 2023 does
not assume the exercise of the Company’s
share options because the exercise price
of those share options was higher than the
average market price for shares.

The diluted earnings/loss per share is the same

as basic profit/loss per share for the six months
ended 30 June 2024 and 2023.
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EETEBREHE T _NF X
A=THIEARNEAZHHEE(=ZZF
Z=FE) e

ERER,(EHE)
ERELRBFTHREARD A #E &
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768,0007C(— T - =4 : EREX
BIEIREAABREFAE AR
i P 8 15 185 18 A R 5 3,140,0007T )
R A ERRE B B 1T B B AR N4 S 15
#41,573,529,000% (—Z B ==4 :
1,392,857,0008% )5+ & -
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

12.  RIGHT-OF-USE ASSETS 12. FRAEEE
As at As at
30 June 31 December
2024 2023
R-ZT-ImF RZB—=%F
NB=+H +=-—A=+—H
RMB’000 RMB’000
AR¥ T ARETFIT
(unaudited) (audited)
(RBEX) (&)
Prepaid land lease payments  JEft LA E FKIE 6,847 7,016

Changes to the carrying amounts presented
in the condensed consolidated statement
of financial position can be summarised as

WA E MR R A7 82 R

EEBBMT -

follows:
Six months ended Year ended
30 June 31 December
2024 2023
BE-ZT-_INF HE_T_—F
ANA=tH +Z-A=+—H
1ER{EA WFE
RMB’000 RMB’000
ARETFT AREFT
(unaudited) (audited)
(REEEZ) (fe==%)
At beginning of the period/year R4 Hi¥) 7,016 6,994
Depreciation e (97) (186)
Transfer (to)/from investment & (E) B&E
properties (note 13) LIEQ IR (72) 208
At end of the period/year R/ B 6,847 7,016
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

12. RIGHT-OF-USE ASSETS (Continued) 12.

The right-of-use assets represent prepaid land
lease payments in relation to the leasehold land
situated in the PRC and held under a medium
term lease.

As at 30 June 2024, the Group’s right-of-
use assets amounting to RMB4,506,000 (31
December 2023: RMB4,680,000) were pledged
to secure bank loans (note 22).

EREEE(E)
EAEEEERUNPRZEE T
ZIN A ERR - R ALY
FE -

RIZE-PFENA=+H  KEEH
K F i 8 = A R 4,506,000 7T
(ZZ-_=F+=-A=+—8: AR
#4,680,00070) B EH# - AERISERTT
BER(psE22) -

13. INVESTMENT PROPERTIES 13. REWE
As at As at
30 June 31 December
2024 2023
R-ZT-mF RZB-=%F
ANA=tH +=ZA=+—H
RMB’000 RMB’000
ARETFT ARETFT
(unaudited) (audited)
(RESER) (&%)
Investment properties wEYEE 70,730 69,608
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

Changes to the carrying amounts presented
in the condensed consolidated statement
of financial position can be summarised as

follows:

REWME(E)
RERZEEPBHRRREINZEE
BEREHIIAT

Six months ended Year ended
30 June 31 December
2024 2023

BZE-_Z_NFE HE—ZT—_=-F
ANA=+HB +=-A=+—H

1EXEA IEFE

RMB’000 RMB’000

AR¥FTT AERBFoT

(unaudited) (audited)

(REEEX) (FEE%)

At beginning of the period/year 783,/ 4 %) 69,608 83,746
Transferred from/(to) BEa (2 ERE

right-of-use assets (note 12) BEMFE12) 72 (208)
Transferred from/(to) property, BB, (Z)¥E

plant and equipment [R5 K 5% A

(note 14) (H1a£14) 2,808 (10,532)

Depreciation e (1,758) (3,398)

At end of the period/year B R 70,730 69,608
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

INVESTMENT PROPERTIES (Continued)

REWE(E)
As at As at
30 June 31 December
2024 2023

R-Z-E RZTZ=F
ANA=+B +=-A=+—H

RMB’000 RMB’000

ARETFT AR TFr

(unaudited) (audited)

(REER) (s 5=%)

Cost BRAR 117,195 114,315
Accumulated depreciation and  Z5HTE MIRE

impairment (46,465) (44,707)

Carrying amount BREE 70,730 69,608

At 30 June 2024, the fair value of the Group’s
investment properties, determined using
income approach, which also representing
the recoverable amounts of the leasing of
factory premise CGU was RMB88,073,000
(31 December 2023: RMB86,105,000). The
fair value as at 30 June 2024 has been arrived
based on a valuation carried by an independent,
professionally qualified valuer Graval Consulting
Limited. No impairment loss was determined by
comparing carrying amounts of the investment
properties, together with the relevant leasehold
improvement (note 14), to the above fair value
as at 30 June 2024 and 31 December 2023.
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

INVESTMENT PROPERTIES (Continued)

The fair values of the Group’s investment
properties are categorised under Level 3 fair
value hierarchy and determined using income
approach which capitalises the estimated rental
income stream, net of projected operating
costs, using a discount rate derived from market
yields implied by recent transactions in similar
properties. When actual rent differs materially
from the estimated rents, adjustments have
been made to the estimated rental value.

The most significant inputs, all of which are
unobservable, are the estimated rental value
and the discount rate. The estimated rental
value and discount rate is RMB13-RMB15 per
square meter and 6%-6.5% as at six months
ended 30 June 2024 (31 December 2023:
RMB13-RMB15 per square meter and 6%—
6.5%). The estimated fair value increases if the
estimated rental value increases or if discount
rate (market yields) decline. The overall
valuations are sensitive to all assumptions.
Management considers the range of reasonably
possible alternative assumptions is greatest
for rental values and that there is also an
interrelationship between these inputs.

As at 30 June 2024, bank loans (note 22)
are secured by investment properties with
a carrying value of RMB34,393,000 (31
December 2023: RMB32,482,000).

As at 30 June 2024, right-of-use assets that
presented within investment properties with a
carrying amount value of RMB3,103,000 (31
December 2023: RMB3,080,000).
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

14.

PROPERTY, PLANT AND EQUIPMENT

14. 9% - BERRE

Furniture
Plant and Motor and  Leasehold  Construction
Buildings  machineries vehicles  equipment improvement  in progress Total
BRER GHE  BEhE
5 B bt} B £ ARIR st
RMBOOO ~ RMBOOO ~ RMBUOO  RMBUOO  RMBUOOO  RMBUOO  RMBUOD
ARETT  NREFT ARETT ARETT AREFT ARETT  AREFT
Cost A
Asat 1 January 2024 R-E-ME-F-8 197314 30,268 4407 5187 193,251 17,709 48136
Additions HE - 212 29 9 - 21254 21830
Transfer to investment BEERENZ
properties (nofe 13) (H13) (4626) - - - - - (4,626)
Disposals it - - (45) - - - (45)
As at 30 June 2024 -3
(unaudited) AAZTE
(REEH) 192,688 30,340 4,657 5,19 193,251 44963 471,295
Accumulated depreciation ~ E3H7E
Asat 1 January 2024 R-E-MF-A-H 83276 12,742 1962 4693 140,040 - 42713
Charge for the period Brs it 2261 1,062 3 91 4107 - 7804
Transfer o investment ERERANZ
properties (note 13) Wi#i3) (1818) - - - - - (1818)
Writen back on disposal ~~ HEBER - - (39 - - - (39
Impairment loss FEER 315 84 13 12 2680 - 6,034
As at 30 June 2024 3
(unaudited) AEZTH
(REEH) 86,844 13,888 2319 47% 146,821 - 254734
Net book amount REFE
As at 30 June 2024 3
(unaudited) AAZTH
(REER) 105,844 16,652 2,218 400 46,424 44963 216,561
Asat3] December 03 R-Z-ZF
(audited) tZA=1-1
(%) 114038 17526 2445 49 3211 17709 206,423
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

PROPERTY, PLANT AND EQUIPMENT
(Continued)

As at 30 June 2024, the Group’s buildings with
a total value amounting to RMB59,806,000
(31 December 2023: RMB65,830,000) were
pledged to banks to secure bank loans granted
to the Group (note 22).

During the six months ended 30 June 2024,
the decline of sales performance on each of
the Group’s reportable segments due to the
economic downturn indicates that the carrying
amount of property, plant and equipment may
not be recoverable and these assets are subject
to an impairment loss.

The Group has determined the amount of
the impairment loss of property, plant and
equipment based on the recoverable amount
of each cash-generating units (“CGUs”) with
property, plant and equipment allocated. The
recoverable amounts of the CGUs have been
determined based on value in use calculations,
which use cashflow forecast available as at 30
June 2024. Fair value less costs of disposal is
not used as the management considered that
it will not be possible to measure fair value less
costs of disposal of each CGUs because there
is no basis for making a reliable estimate of the
price. These cashflow forecasts are derived
from the approved business plan which has a
forecast covering a period of five years.
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

14.

PROPERTY, PLANT AND EQUIPMENT
(Continued)

The key assumptions used in the value in use
calculations are as follows:

- The sales growth rate assumptions
are based on management estimates
and expectations of current market
conditions.

- The utilisation rate of the production line
represents the forecast projections in the
business plan.

- The cash flow projections are discounted
using discount rates of 18.3% to 18.9%
(31 December 2023: 16% to 18.8%).
The discount rates reflect the current
market assessments of the time value of
money and are based on the estimated
cost of capital and adjusted for lack of
marketability.

- A terminal growth rate has been used in
estimating cash flows beyond a period
of five years. Nominal rates of 2% to 3%
(31 December 2023: 2.2% to 3%) have
been used.

During the six months ended 30 June 2024
and 30 June 2023, impairment loss of
RMB6,034,000 (2023: nil) was recognised on
property, plant and equipment.
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INTANGIBLE ASSETS
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

15. EREE

Trademark Patent Total
L] =5 Mt
RMB'000 RMB’000 RMB'000
ARETFT AREFT AREFT
Cost B
As at 1 January 2024 and R-B-_ME—-HF—H8
30 June 2024 (unaudited) k-ZE-mF
AA=TH
(REER) 12,713 6,301 19,014
Accumulated amortisation E:Ge: 1]
As at 1 January 2024 RZE-mME—H—H 12,713 1,785 14,498
Charge for the period AL - 630 630
As at 30 June 2024 R-EBE-ME
(unaudited) AA=TH
(REERK) 12,713 2,415 15,128
Net book amount IREFE
As at 30 June 2024 R-B-_ME
(unaudited) AA=ZtH
(REERK) - 3,886 3,886
As at 31 December 2023 W-B-=%F
(audited) +=ZA=+—H
(f281%) - 4516 4516
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

16. INVENTORIES 16. F&
As at As at
30 June 31 December
2024 2023
R-Z-E RZB—=%F
ANB=+H +=-—A=+—H
RMB’000 RMB’000
AR® T ARETIT
(unaudited) (audited)
(REER) (s 5=%)
Raw materials EA 16,136 11,753
Work in progress EEM 407 1,783
Finished goods Rk 4,182 9,802
20,725 23,338
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

17. TRADE AND OTHER RECEIVABLES 17. EFRHMEKRE
As at As at
30 June 31 December
2024 2023

R-Z-WE RZTZ=F
ANA=+HB +=-A=+—H

RMB’000 RMB’000
AR¥ T ARETFT
(unaudited) (audited)
(REEEZX) (5 #==%)
Trade receivables B 5 EWIE
— From third parties —REE=H 85,372 42,034
Less: ECL allowance B TBEEEEERE (6,235) (4,867)
79,137 37,167
Deposits, prepayments and other %€ - FAFRIER
receivables H b FE YRR IE
Prepayments SEANE/OE 13,272 14,257
Other tax receivables HAb EUEE K 6,857 860
Deposits b e 1,041 1,041
Other receivables Hith el 5008 12,744 7,189
33,914 23,347
113,051 60,514
The Group usually requires advance deposits AEBRFEREELBLE LR
from its customers. Before accepting any new & REWTMRHELA 0 AEE
customer, the Group applied an internal credit P& IE R NS E BT ERRTEEE
assessment policy to assess the potential BEPNEREZ - ZRE®BE A4S
customer’s credit quality. The credit period Z0KHMR - MBS RE R
is generally for a period of 45 to 90 days. ABFEHEM - E 5 RGBT
Overdue balances are reviewed regularly by B e

senior management. Trade receivables are non
interest-bearing.
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

17. TRADE AND OTHER RECEIVABLES 17. BZRHEMEWEREGE)
(Continued)
An aging analysis of the trade receivables, REZAMNE S EBGRIE(NRTE
based on the invoice date and net of ECL HEEREIERE) MRROITT -

allowance, is as follows:

As at As at
30 June 31 December
2024 2023

R-Z-E RZTZ=F
ANA=+B +=-A=+—H

RMB’000 RMB’000
AR® T ARETIT
(unaudited) (audited)
(REER) (s 5=%)
0-30 days 0ZE30Kk 33,997 17,261
31-60 days 31E60K 17,829 10,512
61-90 days 61ZF90K 25,872 4819
91-365 days 91E365K 896 4,107
Over 365 days HBiA365K 543 468
79,137 37,167
As at 30 June 2024, ECL allowance for RZZEZWFEASA=+H E®R
RMB6,235,000 (31 December 2023: EHA 2 B 1B i 48 A R 56,235,000
RMB4,867,000) was recognised. T(ZE-=F+-A=+—H: A

R#4,867,0007T) °
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

TRADE AND OTHER RECEIVABLES 17. BERHEHMEWRKIEE)
(Continued)
The movement in the ECL allowance for trade B REWHIENTEREEBBRH
receivables, is as follows: FEERAT ¢
Six months ended Year ended
30 June 31 December
2024 2023
BE-ZE-INF BE_T_=F%
ANA=tH +=ZA=+—H
EXEA 1IEFE
RMB’000 RMB’000
ARETFT ARETFIT
(unaudited) (audited)
(REEEZX) (5 #==%)
At 1 January ®—A—H 4,867 1,594
ECL allowance recognised HER D RERE
during the period/year TEEEEEIBERE 1,368 3,273
At 30 June/31 December WANA=+8"
+=-A=+—8 6,235 4,867
The Group writes off a trade receivable when WBENBEREBABYERENBE
there is information indicating that the debtor R B U B ZIE AR T K (I EH
is in severe financial difficulty and there is no ANEBBIMBEERF  HESH
realistic prospect of recovery, e.g. when the ERFBEAHBEMRT - URE
debtor has been placed under liquidation or ERE)  AEEBMIEE 5 EUGK
has entered into bankruptcy proceedings, or TH o EE ZERKEERNETE
when the trade receivables are over two years My - REBWERZZEHIF
past due, whichever occurs earlier. None of the BEAEF B FEREtEEREE
trade receivables that have been written off is i
subject to enforcement activities. The Group
does not hold any collateral or other credit
enhancements over these balances.
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

18.

DEFERRED TAX
The movement during the period/year in the
deferred tax is as follows:

18.

LB IH
HIRFRRIERIRMZIT

As at As at
30 June 31 December
2024 2023
R=Z=MF MZZEZ=%F
AA=+H +ZA=+—H
RMB’000 RMB’000
AR¥FT AREFT
(unaudited) (audited)
(REER) (FEEZ)
At 1 January n—A—H 21,217 23,353
Recognised in profit or loss B ER(H75#9)
(note 9) (1,433) (2,136)
At 30 June/31 December WARAR=+H/
+—-—A=+—H 19,784 21,217

The movement in deferred tax balances during
the period is as follows:

HIRIRETRIRAS R R B AN T

Deferred tax assets EEHIEEE
Impairment
loss on
assets Others Total
EERE
%] Hith st
RMB’000 RMB’000 RMB’000
AR¥FT AR¥FT AR¥FT
At 1 January 2024 RZTZMF
—H—H 22,049 (266) 21,783
Recognised in profit or loss A 828R
(note 9) (H17#9) (1,590) - (1,590)
At 30 June 2024 R-EBE-_E
~A=tH 20,459 (266) 20,193
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18. DEFERRED TAX (Continued)
Deferred tax liabilities

Notes to the Interim Financial Report
o A B R 4R o MR

For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

18. ELEHE(E)
EEHEEE

Fair value
adjustment
on bhusiness
combination
E =)
AT EFE

RMB’000
ARMTFT
(unaudited)
(REBERX)

At 1 January 2024
Recognised in profit or loss
(note 9)

At 30 June 2024

The amounts recognised in the consolidated

KR-ZE-MF—-A—H
IR RER (A1529)

m

R-ZE-mMEXA=1+H

statement of financial position are as follows:

(566)

157

(409)

NEAPBRRRERNSEMOT

As at As at

30 June 31 December

2024 2023

R-ZEZWE RZTZ=F

ANA=tH +=ZA=+—AH

RMB’000 RMB’000

AR¥TFr ARBTFT

(unaudited) (audited)

(REEEZR) (55 %)

Deferred tax assets EEFRIAE = 20,193 21,783
Deferred tax liabilities FEEFIBAE (409) (566)
19,784 21,217
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

18.

19.

DEFERRED TAX (Continued)

As at 30 June 2024, no deferred income tax
has been recognised for withholding taxes that
would be payable on the unremitted earnings
that are subject to withholding taxes of the
Group’s subsidiaries established in the PRC.
In the opinion of the directors of the Company,
it is not probable that these subsidiaries will
distribute such earnings in the foreseeable
future. The aggregate amount of temporary
differences associated with investments in
subsidiaries in the PRC for which deferred
income tax liabilities have not been recognised
totalled approximately RMB206,608,000
as at 30 June 2024 (31 December 2023:
RMB201,091,000).

BANK BALANCES AND CASH

18. EEFIE(E)
RZE-_WNENA=1+H " TER
REBPNF BRI ZHE AR A
MIBINFL 2 REE L B F ER 2B
RERELTHEN - ARAES
RAE ZEWBRARRNAREK
FRAEDRBEBREF R T
—HEXNA=S+TE  BERPEHE
ARMZIREFB AN EF UL ERE
EFEHABZERZR2BEA
H 45 AR 206,608,000 7T (=
T-=F+_A=+—H8: AR¥
201,091,0007%) °

19. SHBITEBREES

As at As at
30 June 31 December
2024 2023
R=ZT-ME HRZZTZ=F
ANA=tH +Z-HA=+—H
RMB’000 RMB’000
AR®TFT AREFT
(unaudited) (audited)
(REER) (J5E%)
Bank balances and cash RITEBRRTFERS
in hand 35,611 48 841
Restricted deposits T ERN 573 615
36,184 49,456

China Partytime Culture Holdings Limited 52

HERE L ZRER AR



19.

Notes to the Interim Financial Report
o A B R 4R o MR

For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

BANK BALANCES AND CASH (Continued)
Included in bank and cash balances of the
Group of approximately RMB27,527,000
as at 30 June 2024 (31 December 2023:
RMB34,233,000) are bank balances
denominated in RMB placed with banks
in the PRC. RMB is not a freely convertible
currency. The conversion of RMB denominated
deposits placed in banks in the PRC in foreign
currencies and remittance of such foreign
currencies denominated bank balances and
cash out of the PRC are subject to relevant
rules and regulation of foreign exchange control
promulgated by the PRC government. Cash at
banks earns interest at floating rates based on
daily bank deposit rates.

As at 30 June 2024, some bank deposits
amounted to RMB573,000 (31 December
2023: RMB615,000) were restricted to banks
for the guarantee of the forward foreign
exchange contracts. All restrictions on bank
deposits will be removed upon the settlement of
those forward foreign exchange contracts.

53
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RITEBRRS(E)
R-ZE-FENA=+H  5FAK
SENBRTERSEHRODARE
27,527,000 (ZFT==F+=A
=+—H : AR¥34,233,0007T) A&
TERAUARFREMRITHAARBET
EMRTTESR - AREATITER
HBE® - §FREFBEERITHA
REFRZKINEG - AREZE
LASNBEHERIRITE R RIS E L
FE - HEESTHEBNEMNAE
BANEE IR R AP - RITIRS
BEREBRITFERAENZBAF
KEREUF B, o

19.

RZZE-_WMFESA=Z+H 255
ARBB73000T(R_FE=_=F
+-—A=+—H: AR¥615,000
TL) BB TIRITE R AR BRIINE
AR ZEERITHR S o SRITIFR
FIZHATERHIEERERBINES
HEEEREEUY o
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

20.

TRADE AND OTHER PAYABLES 20. EZRHEHMENFIE
As at As at
30 June 31 December
2024 2023
REBDMFE R ZT=F
ANA=tH +=ZA=+—H
RMB’000 RMB’000
ARETFT ARETFT
(unaudited) (audited)
(REER) (&%)
Trade payables B 5 ENIRIE
— To third parties —ERTFE=F 29,791 9,109
Accrued charges and other PESTRA X R HAh R (S
payables HIE
— Salaries payables —ENES 9,255 6,943
— Other tax payables — EAbERRE R 712 2,813
— Other payables — H b R FIR 5,161 3,477
— Consideration payable —ERRE = 7,318
15,128 20,551
44,919 29,660
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

20. TRADE AND OTHER PAYABLES (Continued)  20. BZREMENRE(E)

The Group was granted by its suppliers credit REEHEERG TAEBRNT1I5E
periods ranging from 15 to 60 days. An aging CORMEEH - ERNBZEHHNE
analysis of the trade payables, based on the SEFRIBRRAITAT ¢

invoice date, is as follows:

As at As at
30 June 31 December
2024 2023

R-ZT-ImF RZTZ=F
ANA=+HB +=-A=+—H

RMB’000 RMB’000

AR¥ T ARETFIT

(unaudited) (audited)

(REEEZX) (5 #==%)

0-30 days 030k 29,176 9,109
31-60 days 31E60K 389 -
61-90 days 61ZF90K 226 -
29,791 9,109
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

21. FINANCIAL ASSET AT FAIR VALUE THROUGH  21.

PROFIT OR LOSS

BAFESFABRSNEHEE

As at As at

30 June 31 December

2024 2023

R-ZT-ME RZTZ=F

ANA=tH +Z-HA=+—H

RMB’000 RMB’000

AR® T AREFT

(unaudited) (audited)

(REER) (f5=%)

Unlisted security investments ~ 3F F & HIRE - 908

The movement of the financial assets at FVTPL
during the year is set out below:

FRARATFEFAABEANEREE

ZHIIRMAT -

As at As at

30 June 31 December

2024 2023

R-B-_UFE HRZT-=F

NB=+H +=-A=+—H

RMB’000 RMB’000

AR®TFT ARETFIT

(unaudited) (audited)

(REER) (5= %)

Fair value at 1 January R—A—BZ2RAFE 908 6,000
Fair value loss NEEE - (5,092)
Disposal HE (908) -

Fair value at 30 June/ RABA=+8/
31 December +=A=+—8
ZAFE = 908
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

BANK BORROWINGS 22. RITHEX
As at As at
30 June 31 December
2024 2023
R-Z-WE RZB—=%F
NB=+H +=-—A=+—H
RMB’000 RMB’000
AR¥ T ARETFIT
(unaudited) (audited)
(REEEZX) (&)
Bank loans, secured RITER - BEA 18,000 8,180

As at 30 June 2024, secured bank loans bore
interest at 3.00% to 3.20% (31 December
2023: 3.45% to 3.65%) per annum.

The bank loans were secured by certain assets
of the Group (notes 12, 13 and 14) as at 30
June 2024 and 31 December 2023.

R-ZE-FNA=+H  Gi&H#
RITE FIR3.00% E3.20%% (=&
—=®F+=-A=+—H8 :345%%
3.65% )M EFERLTE -

RZE-_NMFEFANAZF+HERZZ
—=f+=-A=+—H " BITEXK
DWAREBAETEE(MEL2 - 13K
14) fEHE I o
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

23. DERIVATIVE FINANCIAL INSTRUMENTS 23.

As at 30 June 2024 and 31 December 2023,
the Group has the following forward foreign
exchange contracts in place and their major
terms are as follows:

30 June 2024

TTEEmIT A
RZZE-_WFANA=+TAEZ=Z
—=%+ZRA=+—H ' ' KA&EH
TEREIINEEH - EEXZ K%M
—F :

—2-mEAA=+A

Notional amount Settlement date Term Forward rate
ERLHE REIAH FH IR HA B 2R
US$1,000,000 15 March 2024 to 18 November 249 days RMB7.15/USD
2024
1,000,000t =—T-_MFE=A+HEZE 249K ANR#ET 157, %7
—=ZlF+—A+N\R
31 December 2023 —=F+=ZA=+—H
Notional amount Settlement date Term Forward rate
BERLHE REIBH FH R HPE =R
US$200,000 25 March 2024 to 17 May 2024 312 to 367 days RMB6.97 to RMB7.08/
usb
200,000% 7T —ECFE=A=-+RHAEE= 312F367K AR ITTEARE
“MERA+TER 7.087T/ 7T
US$300,000 23 February 2024 365 days RMB6.95/USD
300,000 ZEZMFE-R=+=H 365K AR¥6.955,/35T
US$400,000 22 January 2024 250 days RMB6.94/USD
400,000%7t  —ZEZWF—A=+=H 250K ANRMEG 94T ETT

US$500,000 22 January 2024 to 5 June 2024

500,0003 7T —E-NF—A=+=HE=-Z
—ERARA

US$1,000,000 26 March 2024

1,000,000t =—Z=PF=F=+<H

Derivatives are initially recognised at fair value
on the date a derivative contract is entered into
and are subsequently remeasured at their fair
values. The change of fair value is recognised
immediately in profit or loss.

Forward foreign exchange contracts entered
into by the Group with banks were measured at
FVTPL.

250 to 367 days RMB6.94 to RMB7.11/

usD

250%367K AREGCUTEARE
7.115t/%7T

308 days RMB7.06/USD

308K ARKET7 0677,/ FETT

PTET AR ITE G HE R
AT ERR - HREEQFES
HEtE - ATELPANERIBEE

N

REBBIRITEIZAERIMNES L
?ﬁ@l@n“—ATE n+i °©
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

SHARE CAPITAL 24. B
No. of shares RMB’000
Ri7&H AREFT
Authorised: EE
As at 31 December 2023 and R T - =4
30 June 2024 +_H_+ AX
—EPF
~NA=+H 5,000,000,000 43,591
Issued and fully paid: BRITRHE :
As at 31 December 2023 and R T - =4
1 January 2024 +_H7+ =P53
—EPF
—H—H 1,477,721,120 12,334
Issue of shares by placing BRREEETIRG
(note) (M) 295,542,000 2,738
As at 30 June 2024 (unaudited) A== =[P4
/\)E] 7—1— El
(REHER) 1,773,263,120 15,072

The ordinary shares of the Company has a par RAEEBREEAERCOLAETT °

value of HK$0.01 each.

Note: On 3 May 2024, 295,542,000 ordinary shares it M _ZT_MWMEFERA=ZA -
of HK$0.01 each were issued at a price of 295,542 000 f% & % M 18 0.01 /&
HK$0.08 per share by placing, according TR EREE T —NFmA
to a placing agreement under general THtHEEN —REETHEES
mandate signed on 17 April 2024. Portion %% F B EIRFAR0.088 T
amount of approximately HK$2,955,000 BISEEAT - 209 & BB 4Y2,955,000
(equivalent to RMB2,738,000) representing BT (HHE R ARE?2,738,0005T)
the par value of the ordinary shares, were EERZELRmBEEE B A
credited to the Company’s share capital ARAREAE - MIBRESHES -
account. The remaining portions after EXERLERBRYE T
deducting placing commission, professional #RE8 9 49420,126,000 7T (B E
fees and all related expenses amounting MARKE18,648,0007T) * E&tA
approximately HK$20,126,000 (equivalent RATRIDRER ©
to RMB18,648,000) were credited to the
Company'’s share premium account.
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

25.

SHARE OPTION SCHEME

25.

The Company operates a share option scheme
(the “Scheme”) for eligible participant which
includes any full-time or part-time employees,
potential employees, executives or officers
(including executive, non-executive and
independent non-executive directors) of the
Company or any of its subsidiaries, in the sole
opinion of the board of directors, will contribute

fBRE
ARBARAEBERDEAEERR—IAE
PerEstEI([5H81)) B EeEAR
B o L AE ] B B8 1) B 9 A frT 2 B Bk
wBER  EEREE  BEABXL
SEBE(BREATES  FHRTE
ERBIIFNTESR)  EEERAR
BEBRABERARR R, HEME
I @ AR AR -

or has contributed to the Company and/or any

of its subsidiaries.

Details of options are as follows:

Closing price of
the securities

BEIENFBOT

immediately
before the date
on which the
options were Exercise
Option Type Date of grant granted  Exercisable period price
RBEZE
IR AR L B
fE ARk RHBH AESFWRHE TEH TEE
Ordinary shares 13 April 2022 HK$0.157 13 April 2022— HK$0.2
12 April 2025
B —ECCF 0.157%7m Z—ZT-=F 0.277T
MA+=H MA+=8=%
—EhF
MA+=—H
Ordinary shares 14 April 2023 HK$0.121 14 April 2023- HK$0.2
13 April 2026
B —EC-=F 0.1217m —ZT-=% 0.2787T
MA+HH MA+MHBEZE
TR
MA+=H
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

SHARE OPTION SCHEME (Continued) 25. BREE)
A summary of the movements of the number RIBFTEIF L 2 BRESE RNER
of share options under the Scheme during the ZEEBENT ¢

period is as follows:

Outstanding at

Outstanding at

Exercise 30 June 31 December

price 2024 2023

n i

—E-EF —E-=F

RXAH=+HB +=H=+-H

Types of participant S EEET TEE i RATHE e RATHE

HK$ (Unaudited) (audited)

BT (REEERZ) (5= %)

Xu Chengwu A 0.2 12,000,000 12,000,000

Teng Hao 3 0.2 11,500,000 11,500,000

Employees =] 0.2 58,700,000 58,700,000

82,200,000 82,200,000

Weighted average exercise hN#EF¥7TE(E

price (HK$) &) 0.2 0.2

The Group recognised a share-based payment REBENEHREEERRAMETE

expense in the condensed consolidated

Wi 2 5% T SR A B A ST AN SR IR S R

statement of profit or loss and other T
comprehensive income as follows:
Six months ended 30 June
BEAA=THLEREAR
2024 2023
—E-E —EC=F
RMB’000 RMB’000
AR®Fr AREFT
(unaudited) (unaudited)
(RBEZ) (REEEZ)
Directors £=5 = 321
Employees == = 408
- 729
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

25. SHARE OPTION SCHEME (Continued) 25.
The fair values of share options were calculated
using Binomial Option Pricing Model based on

BREE)
BRENAFEZRATERER -
A B BRI

following data:

Batch 1 Batch 2

Share Options Share Options

E—#t -t

B IR

Grant date A 13 April 2022 14 April 2023

—E-F —E-=F

MA+=H MA+ImAE

Share price at grant date B A ERRE HK$0.178 HK$0.119

0.178% 7T 0.119% 7T

Exercise price at grant date i A ERTTEE HK$0.2 HK$0.2

0.2787T 0.287T

Expected volatility FEHA IR 96.33% 51.17%

Expected life TET A Hf 3 years 3 years

34 3F

Risk-free rate 3B 1) 2.02% 3.00%
Fair value at grant date B ASENAFE

— Directors —E= HK$0.0907 HK$0.0237

0.09077% 7T 0.02377%8 7T

— Employees or consultants — & B s EAf HK$0.0754 HK$0.0236

0.075478 7T 0.023678 7T

Expected dividend yield TEERAR B am & 0.00% 0.00%

Exercise multiples ITEEE
— Directors —E= 2.75 2.80
— Employees or consultants —(EE 2 EM 2.20 2.20
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

SHARE OPTION SCHEME (Continued)

The Binomial Option Pricing Model has been
used to estimate the fair value of the share
options. The variables and assumptions used
in computing the fair value of the share options
were based on the directors’ best estimate.
The expected volatility was determined with
reference to the historical volatilities of the
Company’s share prices over the last three
years. The expected dividend yield was
based on the historical dividend yields of
the Company. The value of an option varies
with different variables of certain subjective
assumptions.

LEASE COMMITMENTS

As lessee

At the reporting date, the lease commitment for
short term lease are as follows:

fBIRRE(E)
TIEAHEEEEL T ARG E
R AFE - T EBEREATE
FrAMAERAZEBREIERES
BB EMGE - HEIRBEZ2EALR
BB A = F R B A E LR IE i S
E o AR BRAEETDERART
T’SEH& VRME - BN EERE
DEBBRRATEO A ZEREZH

o

25.

w=t
=

HERE

ERERA

RERY  BHHEHE
mE

26.

SAEIE

As at

30 June

2024
R-T-WE
~A=1TH
RMB’000
ARETFT
(unaudited)
(RBEZ)

As at

31 December
2023
RZTZ=%F
+=ZA=+—H”
RMB’000
AREFT
(audited)
(FEEZ)

T REF
—FR

Land and buildings:
Within one year

As lessor

The Group leases out investment property
under operating leases. The leases typically run
for an initial period of 2-5 years. There is no
early termination option, extension option and
renewal option in the contract.
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Notes to the Interim Financial Report
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

26. LEASE COMMITMENTS (Continued) 26. HEREE)
As lessor (Continued) EBEBEAE)
Undiscounted lease payments under non- REBRHFERPRTIRMELE
cancellable operating lease in place at the MEBET 2 RBBHAENTNERK
reporting date will be receivable by the Group in Rz FRUGRIEI T ¢

future periods as follows:

As at As at
30 June 31 December
2024 2023

R-ZE-WF RZZTE=—=F
ANAB=+tH +=ZA=+—H

RMB’000 RMB’000
AR® T AREFT
(unaudited) (audited)
(REER) (J5E%)

Investment properties: REWE :
Less than one year PR—F 3,015 3,199
One to two years —EWRE 2,079 3,044
Two to three years ME=F 551 989
5,645 7,232
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

CAPITAL COMMITMENTS 27. EAREE
As at As at
30 June 31 December
2024 2023
R-ZT-ImF RZB—=%F
ANA=tH +=-A=+—H
RMB’000 RMB’000
ARETFT AR TFr
(unaudited) (audited)
(REEEZX) (5 #==%)
Contracted but not provided for & 5] 4B KRB
— Interests in associates — R R R R 30,645 30,645
— Property, plant and equipment —#% - & L& E 11,511 12,600
42,156 43,245
According to the article of association of RIBZEREERCHTI) BRAA
Yunyou Smart Cultural Tourism (Zhejiang) R ERMR - Z AR AERT
Company Ltd., the associates of the Company, BENE s ARABM IR ZTNE
the Company is committed to invest further FH+_A=+—HxZABEEA
RMB30,400,000 on or before 31 December R #30,400,0007T °
2040.
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

28. RELATED PARTY TRANSACTIONS 28.

The Group had the following transactions with
related parties:

Compensation of key management personnel

BELRZ

AEEBEMESEUATRS ¢

FTEEEASHMH

Six months ended 30 June
BZEAA=1THILAEA

2024 2023

—ENE —EC=F

RMB’000 RMB’000

AR¥FT ARMFr

(unaudited) (unaudited)

(REEER) (REsERZ)

Short term employee benefits %2 Hi{E B 187 1,298 1,423

Retirement scheme RIS ETEIfER

contributions 20 20
Equity-settled share-based MRAELEE LARR D 1+

payment expenses FIEMX - 321

1,318 1,764
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For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

FAIR VALUE MEASUREMENT

Financial assets and liabilities measured at fair
value in the condensed consolidated statement
of financial position are grouped into three
levels of a fair value hierarchy. The three levels
are defined based on the observability and
significance of inputs to the measurements, as
follows:

° Level 1: quoted prices (unadjusted) in
active markets for identical assets and
liabilities.

° Level 2: inputs other than quoted

prices included within Level 1 that are
observable for the asset or liability,
either directly or indirectly and not using
significant unobservable inputs.

° Level 3: significant unobservable inputs
for the asset or liability.

The level in the fair value hierarchy within which
the financial asset or liability is categorised in its
entirety is based on the lowest level of input that
is significant to the fair value measurement.
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Notes to the Interim Financial Report
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For the six months ended 30 June 2024 HZE—F—MFXA=+AILAEA

29.

FAIR VALUE MEASUREMENT (Continued) 29. AVEFEE)
The financial assets and liabilities measured RERAMBERREFRIZAFEFE
at fair value in the condensed consolidated MNeEMEERBEMD ANATE
statement of financial position on a recurring SR -
basis are grouped into the fair value hierarchy as
follows:
As at 30 June 2024
R-BE-MEAA=TH
Level 1 Level 2 Level 3 Total
-3 -t 1 F=R g
RMB’000 RMB'000 RMB'000 RMB'000
ARETFT ARETT AREFH AREFT
Financial liabilities cRAE
Derivative financial instruments ~ $T£ &R T A - 72 - 12
As at 31 December 2023
RIZTZ=F+-A=+-H
Level 1 Level 2 Level 3 Total
E—] Sk g ke
RMB'000 RMB'000 RMB'000 RMB'000
ARETFT AREFT AREFT AREFT
Financial assets SREE
Financial asset at FVTPL BATET ABEH
SHEE
Unlisted equity investment EEmRARE - - 908 908
Financial liabilities SHEE
Derivative financial instruments ~ $T£&ET A - 404 - 404
There was no transfer among level 1, 2 and 3 REBE-Z-_MFA=F+HIEAN
during six months ended 30 June 2024. BR % F_H/ERE=HZ
I e R -
China Partytime Culture Holdings Limited 68 HERE SALIRRER A T



29.

Notes to the Interim Financial Report
o A B R 4R o MR

For the six months ended 30 June 2024 EZE—Z=MF XA =+AILAEA

FAIR VALUE MEASUREMENT (Continued)
The methods and valuation techniques and
inputs used in Level 3 fair value measurements
are described below:

As at 30 June 2024 and 31 December 2023,
the fair value of an unlisted equity investment
has been arrived at on the basis of a valuation
carried out by Graval Consulting Limited,
independent qualified professional valuers.
The fair value of unlisted equity investments
is determined using the enterprise value/
earnings before interest and taxes ratios of
comparable listed companies adjusted for
lack of marketability discount. An increase in
the discount for lack of marketability would
decrease the fair value.
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Other Information
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INTERIM DIVIDEND

The Board has resolved not to declare any interim
dividend for the six months ended 30 June 2024 (30
June 2023: Nil).

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS

AND SHORT POSITIONS IN SHARES, UNDERLYING

SHARES AND DEBENTURES

As at 30 June 2024, the interests and short positions
of the Directors and Chief Executive Officer in the
shares or underlying shares or debentures of the
Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (the “SFQ")), as recorded in the register
required to be kept by the Company pursuant to
Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of
Listed Issuers, were as follows:

FEIRRE
BEECRRITERBEE_T_NEXA
=t+HREANEAZARFHRE(ZE=
FHRA=ZF+H &)

BEERBETRAEREKRS - HEK
BRESFZEERAR

R-ZZ-WFERA=1TRH BFEREST
A BRARR R EBBEE(EERES
KNG G ([ 35 R B 161 1) FEXVER) B
RO SAARNKEST - BEAREZ
F R GDIE3L2GFEZ AR TELM
Fracsk - BB LT EITAERETES
R 2 BAET MG ARNR LB RN E
s MORR AT

Long positions in ordinary shares of the Company RAEAREBRNEFR

Approximate

percentage of

the issued share

Number of capital of

Name of Director Nature of interests ordinary shares the Company

AT E BT

BR A HYABE 40

EEns ERME ZEREE ADk

Mr. Teng Hao Beneficial owner 14,000,000 0.79%
B EmEaA

Mr. Xu Chengwu Beneficial owner 12,000,000 0.68%
TR S A4 EmEaA
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the section headed “Share
Option Scheme” in this report, at no time during the
six months ended 30 June 2024 and up to the date
of this interim report was the Company or any of its
subsidiaries a party to any arrangement to enable the
Directors or chief executives of the Company (including
their spouse and children under 18 years of age) to
acquire benefits by means of the acquisition of shares
in, or debentures of, the Company or any other body
corporate.

INTERESTS OF SHAREHOLDERS DISCLOSABLE
UNDER THE SFO

As at 30 June 2024, so far as is known to the
Directors, the following persons (other than the
Directors and Chief Executives of the Company)
had interests or short positions in the Shares and
underlying Shares of the Company which were
required to be notified to the Company under Divisions
2 and 3 of Part XV of the SFO or which were recorded
in the register required to be kept under section 336
of the SFO.
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Other Information

Long positions in the Shares and underlying shares

of the Company

RAEXFRGRABRONTE

Approximate
percentage of
the issued

Number of  share capital of
Name of Shareholder Notes Nature of interest ordinary shares the Company
RN
ERITREAN
BRHEE LB it RERIME ZREREAE BHEDH
Master Professional (a)  Beneficial owner 251,859,000 14.20%
Holdings Limited (“Master
Professional”)
Master Professional EmiAA
Holdings Limited ([ Master
Professional])
Mr. Chen Shucai (a) Interest of controlled 251,859,000 14.20%
ﬂcorporation
BRat A e SR EE S
Mr. Li Bin Beneficial owner 168,561,000 9.51%
S nted BB A
Ms. Feng Xianhua (b)  Beneficial owner 170,000,000 9.59%
IBEETE Lt EmEE A
Notes: s -

(a)

Master Professional is 100% beneficially owned by

(a)

Mr. Chen Shucai. Accordingly, Mr. Chen Shucai is
deemed to be interested on the Shares held by Master

Professional.

(b)

Ms. Feng Xianhua disposed all shares to Master

Professional on 24 July 2024.

Save as disclosed above, the Directors are not aware
of any other persons who have interests or short
positions in the Shares and underlying Shares of
the Company which would fall to be disclosed to the
Company under the provisions of Division 2 and 3

(b)

of Part XV of the SFO, or which were recorded in the B e
registered required to be kept under section 336 of

the SFO.
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BEnEAR - Ft - RS REHRE AR
Master Professional # 8 2 f& {5 7 5 &
%

BHEZEIN_ZE-_NF+LA-+mHAH
EFT A %D T Master Professional °

B EXAEEEN  BEEMAMBEMNE
MALTRARR I RABEROT - %
BIREBEES LGP SEXVABE2 3D &
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PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor its subsidiary has
purchased, redeemed or sold any of the Company’s
listed securities for the six months ended 30 June
2024.

SHARE OPTION SCHEME

A share option scheme (the “Share Option Scheme”)
was originally adopted by the Company for a period
of 10 years pursuant to a written resolution of all the
shareholders of the Company on 7 August 2015.

The maximum number of shares which may be
issued upon exercise of all options which may be
granted at any time under the Share Option Scheme
shall not exceed 10% of the issued share capital of
the Company as at the date of approval of the Share
Option Scheme (“Scheme Mandate Limit”). The
Scheme Mandate Limit was refreshed and approved
by the Shareholders at the AGM of the Company held
on 24 June 2022 and a total of 75,526,760 shares
and 75,526,760 shares were available for grant under
the Scheme Mandate Limit as at 1 January 2024 and
30 June 2024 respectively. The number of shares that
may be issued in respect of options granted under
all schemes of the Company during the six months
ended 30 June 2024 divided by the weighted average
number of shares in issue for the six months ended
30 June 2024 is approximately 4.61%.
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Details of the share options granted under the Share
Option Scheme for the six months ended 30 June

2024 were as follows:

BE-_Z-MFRA=+THIEXEAR &
ERAAERT SR TR BT

Percentage
Outstanding Outstanding ~to issued
Exercise a  Granted  Exercised Lapsed  Cancelled asat  sharesas
Type/name of price 1 January during during during during ~~ 30June ~ at 30 June
the grantee Date of grant pershare  Aotes 2024 theperiod theperiod  the period  the period 04 04
f
i g -3
ZEomE ZBCRE RAZTA
-A-H ABE AEE 0 ABE ~ASTR R
AEABH/#E  REAH SRARE M HAGE AHERE  BGR X BEE HATE RBEAM
(HKS) (%)
(E1)
Directors and associate (as defined under the Listing Rules) of Directors
EERESNBEA(RERLTRY)
Yu Chengwu 13 April 2022 02 124 8000000 - - - - 8,000,000 045%
G ZECTEMATEA
14 April 2023 02 1345 4000000 - - - - 4,000,000 0.23%
ZEC=EMATRA
Teng Hao 14 April 2023 02 1345 11500000 - - - - 11,500,000 0.65%
K& ZECZEMATRA
Eligible Employees other than the above Directors and associates
RINESRBEANMIGERES
13 April 2022 02 124 39000000 - - - - 39,000,000 2.200%
“RCFMATER
14 April 2023 02 1345 19700000 - - - - 19,700,000 111%
ZECZFMATRA
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Notes:

1. The Share Options granted to the Directors and
associates (as defined under the Listing Rules) of
Directors are subject to the conditions that the Share
Options can only be exercised by him/her if such
exercise will not result in non-compliance of the public
float requirement under the Listing Rules by the
Company; and (ii) a grantee shall remain as a Director
or an employee of the Company or its subsidiaries at
the time of exercise of his or her Share Options.

The closing price of the shares of the Company on 12
April 2022, which is immediately before the date of
Granting of Share Options, is HK$0.157.

The closing price of the shares of the Company on 13
April 2023, which is immediately before the date of
Granting of Share Options, is HK$0.121.

The Share Options shall be valid for 3 years from the
date of grant.

100% of the options shall vest on the 1st anniversary
of the date of grant, being 14 April 2024.

The Company believes that by offering the eligible
persons a shareholding stake in the Company, the
interests of the eligible persons and the Company will
align and thereby the eligible persons with additional
incentives to improve the Company’s performance.

CORPORATE GOVERNANCE

The Company has adopted the code provisions set
out in the Corporate Governance Code and Corporate
Governance Report (“CG Code”) as set out in
Appendix C1 to the Listing Rules.

To the knowledge of the Board, the Company had fully
complied with the relevant code provisions in the CG
Code for the six months ended 30 June 2024.
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MODEL CODE FOR SECURITIES TRANSACTIONS BY
THE DIRECTORS

The Company has adopted the Model Code as set out
in Appendix C3 of the Listing Rules as its own code
of conduct regarding securities transactions by the
Directors.

Having made specific enquiry of all Directors, all
Directors declared that they have complied with the
Model Code throughout the review period.

REVIEW OF INTERIM RESULTS AND INTERIM
REPORT

The audit committee of the Company (the “Audit
Committee”) comprises all the three INEDs. The
Audit Committee has reviewed the results (including
the unaudited condensed consolidated financial
statements) of the Group and this interim report.

On behalf of the Board

Mr. Teng Hao
Chairman

Hong Kong, 30 August 2024
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